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Independent Auditors’ Report  
Waikato Raupatu Lands Trust 

 
 
Opinion 

In our opinion, the financial statements on pages 38 to 73: 

(i) comply with generally accepted accounting practice in New Zealand; and 

(ii) comply with International Financial Reporting Standards; and 

(iii) give a true and fair view of the financial position of the Trust and the Group as at 31 March 
2013, and their financial performance and cash flows for the year then ended. 

Report on Other Legal and Regulatory Requirements 
We also report in accordance with Sections 16(1)(d) and 16(1)(e) of the Financial Reporting Act 1993. 
In relation to our audit of the financial statements for the year ended 31 March 2013: 

(i) we have obtained all the information and explanations that we have required; and 

(ii) in our opinion, proper accounting records have been kept by the Trust and the Group as 
far as appears from an examination of those records. 

Restriction on Distribution or Use 
This report is made solely to the Trustees, as a body, in accordance with Section 205(1) of the 
Companies Act 1993. Our audit work has been undertaken so that we might state to the Trustee those 
matters which we are required to state to them in an auditors’ report and for no other purpose. To the 
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the 
Trust and the Trustee, as a body, for our audit work, for this report or for the opinions we have formed. 

 

 

 

Chartered Accountants Auckland  
18 June 2013 

 

Cover: The King’s Mask sculpture is a representation of the taa moko (facial tattoo) of the first two Maaori kings - Pootatau Te Wherowhero and his son 

Taawhiao. It pays tribute to these great leaders who urged peaceful co-existence between Maaori and Pakeha.
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HE MAIMAI AROHA 
E ruhi maa, e koro maa,
E tai maa, e hine maa.

Koutou kua tere i runga i te au o aituaa,
Koutou kua pari i runga i te ia o ake ake,

Ka tangi mapu kau,
Ka tangi iere kau.

Kei ngaa pou o ngaa marae,
Kei ngaa amo o te kaupapa.

Naa koutou te kaupapa i ora ai,
Naa koutou te iwi i puea ai,

Naa koutou ngaa tikanga i tuu ai,
Naa koutou ngaa marae i kotahi ai.

Waiho mai ki muri nei ngaa whakatupuranga 
e haapai i aa koutou kaupapa kia tutuki noa.
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Paimaarire
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______________________________________________________
 

 

 

Ko Mookau ki runga
Ko Taamaki ki raro

Pare Hauraki, Pare Waikato
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the Raupatu Claims Settlement Act to manage 
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TUMUAKI, 
KAIWHAKAHAERE MATUA
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These are the goals that the Waikato Raupatu 

Maatauranga Maaori programmes, launch of Te 

This Annual Report represents 
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* POUKAI, KAUMAATUA, MARAE CLUSTERS, TAUPIRI  

* POUKAI, KAUMAATUA, MARAE CLUSTERS, TAUPIRI  
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Tom Roa  
Chairman  

Implementation of our strategic plan is our 
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RAUTAKI
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PAIMARIRE RESOURCE 
DEVELOPED; MATARIKI 

TAI TUMU, TAI PARI, TAI AO,
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TEARATAURA O 
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Puurekireki Marae 

Tom is also a former chairman of Te Kauhanganui 

 

Waahi Paa 

 

Poohara Marae 

Waipapa Marae 

Te Kotahitanga Marae 

 

Rukumoana Marae 

Hukanui Marae

Hemi Rau, Tom Roa, Rukumoana Schaafhausen, Tipa Mahuta, 
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O TE TAU
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Nei raa a Tiare Teinakore, he maamaa, he 
kaiako, he kaitaataki moo te roopu kapa haka 

aahei a Tiare (Ngaati Haua) ki te eke ki toona 

oo Te Iti Kahurangi moo Te Matatini, aa, i taua 

toona hiahia ki te tiimata i toona tohu kairangi 

maatou ko ooku hoa i roto i a maatou tohu kairangi 

Tangaroa!
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The Matahuru marae farm apprenticeship is a 

Our King’s action in calling for the summit 
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Groups 

 

 

Annual Relationship Forum, Te Tira Hoe o Waikato 
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The launch of the marae clusters concept in 2010 

Solomon Group is one of eight Te Ope Koiora 

Frank Solomon 
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PROVIDER 
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EDUCATION 
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a Tumate Mahuta Memorial Scholarship recipient, 
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The Taahuhu Maatauranga Maaori programme 
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 permanent role as Customer Banking
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Ngaa Pou o Roto
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PUTEA



| REPORT36

UPOKO

   

 

 



WAIKATO RAUPATU LANDS TRUST  | 37

    

    Westpac Banking Corporation

   +64 7 858 0430

   +64 7 858 0431
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        316         541  

 
Other gains   net        8   30,383    26,771    3,563     4,900 

    (7,109)     (6,757)   (5,968)   (6,674) 

      (698)      2,872  

 

        714          (19) 

        714         (19) 
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  17,675      18,373 
         696,012    586,663 260,968   185,505 

    8,675        8,921 

 

 
169,233      93,932   76,986     79,605 

  40,262      36,572   40,262     36,572 
755,885    708,269 193,576   120,684
925,118    802,201 270,562   200,289

  
  50,219      45,448     9,588     14,772

 

  12,740      11,763  
170,212    161,169                          6            12 
220,431    206,617     9,594     14,784 

         
 
  
Tom Roa     Hemi Rau

18 June 2013     18 June 2013
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      15,986   533,234 549,220     9,300 558,520 

       

       

 
 

        2,872     34,571   37,443        (19)   37,424 
) 

      18,373   568,290 586,663     8,921 595,584 
       

       

) 

         (698)   110,047 109,349        714 110,063 
 

    17,675  678,337 696,012     8,675 704,687
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Receipts from customers        62,806      62,147     2,909      4,356 

 (13,628)    (13,233)        (52)          (17) 
25   88,834     10,317    72,739     (7,984)

  
   (22,117)         (167)      (952)       8,491

 
    

   (1,805)       (6,504)          (5)            (6) 
      6,995       (6,504)          (5)            (6)

 
      73,712        3,646   71,782          501 

  83,146      79,500     4,730       4,229 
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Current assets         1,638 2,442 
5,908    210 

1,885    245   

(1,111) (1,252) 

Rental income      33,845 31,448           5        7 

Other income        3,970   3,438    2,159 3,461 

Cost of sales         9,205   6,973         65      80 

  5,603   6,250    2,518 4,009 
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   343    389     334    381 

     

    (207)     (207)         

    

43,908  11,056  14,342  760          41 

46,272  13,688  15,227  1,302          41 
 

2,076 2,135   

 

 



| REPORT54

Biological assets

title properties    20    3,690   4,369  3,690 4,369 

         1        11         1       11 

Kiingitanga             

Marae         1,000  1,000  1,000 1,000 
Marae facilities           233     638     233    638 
Other         1,164     740     860    702 

  7,222   7,222   
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    (698)   2,872    

)   

  7,222   7,222   

 

         

 2,164   2,004           

 

    (47)      (82)        (2)         (43) 
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     44       51         8        8 

 

   119    693   

1,276    497    
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     415      381 
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 1,894  1,629      256     234 

  

 

 T Martin            60    158       60    158 
 G Miller            31      50       31      50 

 T B Morgan           14    159       14          159 
 R Papa            40      44       40      44 
 K M Porima           40      51       40      51 

 R Schaafhausen          40      45       40      45 

 J Wilson            40      44       40      44
 

   257    257     257    257 
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  1,159       821       
       

    

  

12,935 12,935   
        

) 

Cost            448  20,340        476  21,264 
) 
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) 

Cost          615  20,340          476  21,431 
) 

 

Cost        

) 

   
Cost         157   371   528 
Impairment       ) 
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properties     19  

Cost           41 1,622 3,240 18,033     915    922 2,352 59,170  86,295

) 

Depreciation     5  

) 
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Depreciation charge  5    (381)     (36)       (43)       (98)    (558) 

Cost     15,732     915      684      729  18,060 
(7,366)    (468)     (545)     (519)  (8,898) 

 

  

Depreciation charge  5    (334)     (79)       (89)      (77)      (579) 

Cost     15,121     939       684       753               17,497 
(7,124)    (543)                   (634)                   (582)                (8,883)
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Disposals                
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  3,690   4,369    3,690   4,369 

     
At cost          1,716    1,716    1,716   1,716 

  

GST            646        45         8      45 
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           6          12          6       12 
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12,740 11,763    
12,740 11,763         

  

 

 

 

     
     207       207         
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3,106   2,712     5,340 1,744 12,902   12,902 
24

 

2,430   2,334     4,821 2,178 11,763   11,763 
24
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(156,858)      (83,146)   

 704,687     595,584   

    210     225    
    

 

 

 

117,269   139,239               32,010    28,280 
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    583 1,440    
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PricewaterhouseCoopers, 188 Quay Street, Private Bag 92162, Auckland 1142, New Zealand 
T: +64 (9) 355 8000, F: +64 (9) 355 8001, www.pwc.com/nz 

Independent Auditors’ Report  
to the Trustees of Waikato Raupatu Lands Trust 

 
 
Report on the Financial Statements 
We have audited the financial statements of Waikato Raupatu Lands Trust (the Trust) on pages 38 to 
73, which comprise the statements of financial position as at 31 March 2013, the statements of 
comprehensive income and statements of changes in equity and statements of cash flows for the year 
then ended, and the notes to the financial statements that include a summary of significant accounting 
policies and other explanatory information. 

Trustees’ Responsibility for the Financial Statements 

The Trustees are responsible for the preparation of these financial statements in accordance with 
generally accepted accounting practice in New Zealand and that give a true and fair view of the matters 
to which they relate and for such internal controls as the Trustees determine are necessary to enable 
the preparation of financial statements that are free from material misstatement, whether due to fraud 
or error. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with International Standards on Auditing (New Zealand) and 
International Standards on Auditing. These standards require that we comply with relevant ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 
in the financial statements. The procedures selected depend on the auditors’ judgement, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditors consider the internal controls relevant to the 
Trust and the Group’s preparation of financial statements that give a true and fair view of the matters 
to which they relate, in order to design audit procedures that are appropriate in the circumstances, but 
not for the purpose of expressing an opinion on the effectiveness of the Trust and the Group’s internal 
control. An audit also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of accounting estimates, as well as evaluating the overall presentation of the financial 
statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion. 

Other than in our capacity as auditors, tax advisor and providers of other assurance services we have 
no relationship with, or interests in, Waikato Raupatu Lands Trust or any of its subsidiaries. These 
services have not impaired our independence as auditors of the Trust and the Group. 

 
 



 

Independent Auditors’ Report  
Waikato Raupatu Lands Trust 

 
 
Opinion 

In our opinion, the financial statements on pages 38 to 73: 

(i) comply with generally accepted accounting practice in New Zealand; and 

(ii) comply with International Financial Reporting Standards; and 

(iii) give a true and fair view of the financial position of the Trust and the Group as at 31 March 
2013, and their financial performance and cash flows for the year then ended. 

Report on Other Legal and Regulatory Requirements 
We also report in accordance with Sections 16(1)(d) and 16(1)(e) of the Financial Reporting Act 1993. 
In relation to our audit of the financial statements for the year ended 31 March 2013: 

(i) we have obtained all the information and explanations that we have required; and 

(ii) in our opinion, proper accounting records have been kept by the Trust and the Group as 
far as appears from an examination of those records. 

Restriction on Distribution or Use 
This report is made solely to the Trustees, as a body, in accordance with Section 205(1) of the 
Companies Act 1993. Our audit work has been undertaken so that we might state to the Trustee those 
matters which we are required to state to them in an auditors’ report and for no other purpose. To the 
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the 
Trust and the Trustee, as a body, for our audit work, for this report or for the opinions we have formed. 

 

 

 

Chartered Accountants Auckland  
18 June 2013 

 

Cover: The King’s Mask sculpture is a representation of the taa moko (facial tattoo) of the first two Maaori kings - Pootatau Te Wherowhero and his son 

Taawhiao. It pays tribute to these great leaders who urged peaceful co-existence between Maaori and Pakeha.
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